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Date: 9 December 2022

Outcome of Regulatory Proceeding

The judgment of his Honour Justice O’'Bryan was handed down today.
His Honour found against BlueScope.

BlueScope is disappointed by this decision and is reviewing the reasons for his Honour’s decision. BlueScope now
has the opportunity to determine whether there are grounds to appeal.

A separate hearing will be held to determine penalties.

BlueScope Chairman John Bevan said: “BlueScope acknowledges the decision received today. In the time since
BlueScope first became aware of the conduct which led to the legal proceedings, BlueScope has implemented a
number of steps to substantially strengthen its programs to enhance awareness of, and compliance with,
competition law. The Company has also made improvements to our organisational structure, internal systems and
processes, training for employees, and developed in-house advisory capabilities in competition law.”
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