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9 December 2024 

 

Market Announcements Office 

ASX Limited 

Exchange Centre, 20 Bridge Street 

Sydney  NSW  2000 

 

FOR IMMEDIATE RELEASE TO MARKET 

 

Dear Sir/Madam 

Extension of Offer Period under Takeover Bid 

We refer to the unconditional on-market takeover bid by Maxo Telecommunications Pty. Ltd. ACN 

129 852 526 (MaxoTel) to acquire all of the fully paid ordinary shares in the capital of Vonex Limited 

ACN 063 074 635 (Vonex) which MaxoTel (or its associates) does not already own or control on the 

terms set out in MaxoTel’s replacement bidder’s statement dated and lodged with the Australian 

Securities and Investments Commission (ASIC) on 23 October 2024 (Takeover Bid). 

We also refer to the supplementary bidder’s statement (Swoop Supplementary Bidder’s 

Statement) lodged with ASIC and released to ASX by Swoop Telecommunications Pty Ltd ACN 109 

931 731 (Swoop) 9 December 2024 in relation to the off-market takeover bid to acquire all of the 

Vonex shares it does not own, contained in Swoop’s Bidder’s Statement dated 22 November 2024 

(Swoop Takeover Bid). In conjunction with the lodgement of the Swoop Supplementary Bidder’s 

Statement, Swoop also lodged a notice under section 650D of the Corporations Act to increase the 

consideration offered under the Swoop Takeover Bid from 1 share in Swoop Holdings Ltd (SWP) for 

every 3.9 Vonex shares to 1 SWP Share for every 3.8 Vonex shares (Section 650D Notice). The 

Swoop Takeover Bid remains an all-scrip offer. 

Following the lodgement of the Swoop Supplementary Bidder’s Statement and Section 650D Notice, 

MaxoTel seeks to extend the offer period under the Takeover Bid to 23 December 2024 (unless the 

offer period is further extended or withdrawn).  

In accordance with rule 5.12.2(b) of the ASIC Market Integrity Rules (Securities Markets) 2017, 

Morgans Financial Limited ACN 010 669 726 (AFSL No. 235410), as MaxoTel’s broker under the 

Takeover Bid, announces that the offer period under the Takeover Bid has been extended to the 

close of trading on ASX on 23 December 2024 (unless further extended or withdrawn in accordance 

with the Corporations Act). 

Signed on behalf of Morgans Financial Limited: 

 

 

 

 

Brian Sheahan 
Executive Chairman 

 
John Clifford 
Managing Director 

 




